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<PRE>
BURDALE
FI NANO AL LI M TED
<b>

BY PCST AND FACSI M LE</ b>
26th March 2002

At chi son Casting WK Linited
PO Box 1332

Tal os House

Havke Street

Sheffield SO 2w

Facsimle No: 0114 242 2103
Attention: John Lovel |

For itself and on behal f of each of the other Cbligors
(as defined in the Facility Agreenent (as defined bel ow))

Dear Sirs

V¢ refer to the facility agreenent dated 17 Septenber 2001 (as

suppl enented and anended fromtine to tine), between At chison Casting WK
Limted (the "Conpany") and others as Facility Conpanies and/ or
Quarantors and oursel ves (the "Facility Agreenent").

Terns defined in the Facility Agreenent have the sane neani ng when used in
this letter.

VW wite to confirmthe agreenent reached between us that the Facility
Agreenent shall be anmended with effect fromthe Effective Date (as
defined bel ow as foll ows:

1. The reference to "&pound; 7,500, 000" in the definition of "Forex
Limt" in AQause 1.1 of the Facility Agreenent shall be deened
del eted and replaced with a reference to "&ound;nil".

2. A new definition shall be inserted into dause 1.1 of the
Facility Agreenent after the definition of "F nancial
I ndebt edness” as fol |l ows:

<b>
""F xed Asset Availability" </b>neans the |essor of:
(a) &pound; 3,000, 000; and

(b) 37.5%o0f the aggregate of the then most recent Property
Val uation and the then nost recent Equi pnent Val uation."

3. The text in Qause 5.4(c) of the Facility Agreenent shall be
del eted and replaced with the text "Intentionally Deleted."

4. Qause 5.5 (d) of the Facility Agreenent shall be amended by:

(a) deleting the word "LESS' at the end of sub-paragraph (ii)
and replacing it with the word "PLUS';

(b) inserting a new sub-paragraph (iii) as follows:
"(iii) the Fixed Asset Availability; LESS'
(c) renunbering the existing sub-paragraph (iii) as

sub- par agraph (iv).
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The Effective Date shall be the date on which we receive a copy of this
| etter countersigned by each of the Cbligors.

I'n consideration of our issuing this letter at its request, the Conpany
shall pay to us a fee of &pound; 42, 000.

Save as set out above, nothing in this letter shall be deened to be an
amendnent to the terns of any Finance Docunent (which shall remain in
full force and effect) or a waiver or consent by Burdal e to any breach
or potential breach (present or future) of any provision of the Finance
Docurent s (whether or not anticipated at the date hereof) or any waiver
of a Default or Event of Default (howsoever descri bed).

This letter is a Finance Docurent and shall be governed by English | aw

Yours faithfully

/sl lan Conway

For and on behal f of
BURDALE FI NANCI AL LI M TED

Accepted and agr eed:

ATCH SCN CASTI NG K LI M TED

By: /s/ Hugh H Aiken

SHEFFI ELD FOREGEMASTERS RCLLS LI M TED
By: /s/ Peter Carlass

SHEFFI ELD FORGEMASTERS ENG NEER NG LI M TED
By: /s/ K Lomax

ATCH SCN CASTI NG K LI M TED

By: /s/ Hugh H Aiken

SHEFFI ELD FORGEVASTERS GROUP LI M TED
By: /s/ Hugh H Aiken

SHEFFI ELD FORGEVASTERS LI M TED

By: /s/ Hugh H Aiken
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